
The Great Slump. 
Some facts 
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Christian Groth, University of Copenhagen, Sept. 2016 (with a lot of borrowing from Chad Jones’ “Updated graphs”, Stanford University). 





The S&P 500 Stock Price Index (real)
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Chad Jones, Updated Graphs – January 12, 2015 – p. 25
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Bubbles in the stock market?
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Bubbles in housing prices?
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Chad Jones, Updated Graphs – January 12, 2015 – p. 27

http://www.econ.yale.edu/~shiller/data.htm








Fig 10.7: U.S. Economic Fluctuations since 2000

Year

                             Short−run output, Ytilde

2000 2005 2010 2015
−8%

−7%

−6%

−5%

−4%

−3%

−2%

−1%

0  

+1%

+2%

+3%

+4%

Source: Federal Reserve Economic Data

Chad Jones, Updated Graphs – January 12, 2015 – p. 6



Fig 10.8: U.S. Unemployment Rate
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Chad Jones, Updated Graphs – January 12, 2015 – p. 7
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Risk spreads in interbank lending

TED Spread: difference between the 3-month LIBOR
rate and the 3-month U.S. treasury yield

http://www.bloomberg.com/apps/cbuilder?ticker1=.TEDSP:IND

Chad Jones, Updated Graphs – January 12, 2015 – p. 20

http://www.bloomberg.com/apps/cbuilder?ticker1=.TEDSP:IND


Dropping the Fed Funds rate to zero
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Chad Jones, Updated Graphs – January 12, 2015 – p. 19



Fig 14.1: Ten Year Bond Spreads
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Fig 14.8: The Fed’s Use of Unconventional Policies

Source: http://www.clevelandfed.org/research/data/credit_easing/index.cfm

Chad Jones, Updated Graphs – January 12, 2015 – p. 23

http://www.clevelandfed.org/research/data/credit_easing/index.cfm


Fig 10.10: Inflation in the U.S.
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Chad Jones, Updated Graphs – January 12, 2015 – p. 9






