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In Section 3, page 220, under case 2: “g. = n/(1 — ¢)” should read
“ge=on/[(1—a)(l—¢)]".
In Section 5.1, page 230:
Equation (38): after the second equal sign, a f is lacking in the
denominator which should be “(1 — a+ af)pn + [1 — a(1 + 5)] p”.
Immediately after equation (41): “v* < z*, which immediately
follows by comparing (40) and (39)” should read “v* > 0, which follows
from (37) and (33)”.
Line 2 from below: “capital-output ratio” should read “output-
capital ratio”.

These corrections do not change the scientific message of the article.



