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If you fall ill during an examinaIon at South Campus, you must: 
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• Use the ideas or thoughts of others without making use of source referencing, so it may appear to be 
your own idea or your thoughts 
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1. For several centuries, most economic writers were concerned with value theory.

(a) Give a brief description of the evolution of value theory from early contri-

butors to Ricardo and Mill.

(b) What happened to value theory after the marginalist revolution around

1870?

2. Give a survey of the treatment of interest rates in the writings of economists from

the marginalist revolution to (and including) Keynes. In the course of the survey, you

should consider the following points:

(a) Were there di↵erences in the treatment of interest rates between marginalists

of the English, French and Austrian tradition, and if so, which?

(b) It has been argued that the role played by interest rates was one of the most

crucial aspects of the Keynesian macroeconomic theory. Give an explanation

and an assessment of this argument.

3. Several of the classical economic thinkers considered the need for public services

and ways of financing such services.

(a) How was taxation treated by the classical authors Adam Smith and Ricardo?

(b) What was added to the discussion of taxation by the marginalists?


