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1. The role of financial policies (taxes and government spending) in the writings of

economic theorists has changed considerably over time.

(a) Give a survey of the views on government income and expenditure by some

central economic authors prior to Keynes.

(b) Explain the principal objections of the “classics” to the use of government

expenditure to combat unemployment?

2. Give a critical assessment of the work of Sismondi based on the article (in Absalon):

Eyguesier, N. (2020), Was Sismondi a “Smithian” Critic of Industrialization? History of

Political Economy 52, 341 – 366.

Compare the views of Sismondi to that of contemporary writers Malthus, Ricardo,

and Say.

Discuss on the basis of your assessment on which main aspects of economic theory

Sismondi di↵ers from other classical writers.

3. Give a critical survey of the way in which interest is treated by some central

economic thinkers from Smith to Irving Fisher.

(a) Explain how the ideas of the marginalists could be applied to interest rates.

(b) How did the authors relate the determination of interest rates to macroeconomic

questions of production and employment?


