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1. Give a survey and comparison of the way in which the classical and the neoclassical
theorists have treated the determination of wages. In the course of the survey, you should
consider the following:

(a) Did the authors consider wages as determined by market forces, and if so, how?
(b) Could their theory be considered not only as descriptive but also as normative?

2. Give a brief review of the article

Béraud, A. and G.Numa, (2019), Léon Walras’s theory of public interest goods: Towards an
organic view of the state, Journal of the History of Economic Thought 41, 553 — 571,
and provide answers to the questions,

(a) How does Walras’ treatment of what he calls public interest good relate to work by
earlier authors?

(b) How did later authors treat the problems of public interest goods?

3. The quantity theory of money has been a in important part of economic theory for many
centuries. Give an overview of the history of the quantity theory of money, containing the
following main points:

(a) its first appearance and the context in which it was formulated,
(b) the relation of the quantity theory to monetary policy,

(c) the adjustments to the quantity theory taking place after the marginalist reorientation
of economics.



