Definition 1 Given an financial economy with production E = <]I, (O ul, et O/)ie]I ,V, Y>
and a production plan y € Y, a Radner equilibrium with production plan y

18 a tuppel
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where we have that
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where [ 0+ aig’ } € R’7" is the extended portfolio vector and
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is the production extended marketed space: the marketed space extended with the
dividends of the asset generated by the production plan y of the firm.



Definition 2 Given an economy E = (X', u’,e',a"),Y) a Walras equilibrium
is a tuppel (Z,7,p) € RI™ x RL™ x R™ such that

3= p-e 4+ ap -y, and ut (7)) > ul(2f) for every z' such that
(b) p-y >p-y forevery y' € Y

(c) i@ —e' =37

1. (a)

hsilhet

Given demand correspondance

we have that an equilibrium when

OEZf(p,p-ei)—ei—Zﬁj(p)



Produktions mulighedsomrade
Y={yeR%yo+uy1+1y2<0Ay <0Ays,y2 >0}

Finansielle aktiver og initial beholdninger

Asset Init. end.
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